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Abstract:
This study aims to grasp the changing circumstances that shifted media from being

an art or craft to an industry, and transformed the media body or institution from an
intellectual frame to business-economic one in the so called digital or virtual age as a result
to the great technical revolution witnessed nowadays, which have been reflected positively
on the form and content of this industry.

In order to fulfill this aim, we tried to show the relationship between media and
economy, and then we dealt with the set of influences that came out from communication
technology. We looked as well at the main factors contributing to the development of
media industry, its characteristics and challenges.

Keywords: communication technology, digitalization, media, media industry, economy.
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